
                                    NIFTY TREND         05/01/2015 
Disclaimer : This is not a trading Advice, but are my thoughts / discussions with those who are interested in the useful application of 
Technical Analysis. While due care has been taken in preparing these notes/comments, no responsibility can be or is assumed for any 
consequences resulting out of acting on them.Trading in Stocks/Commodities/Futures Carry Risk.Consult your financial advisor / SEBI 
registered Research Analyst only before you trade.This is not a buy / sell recommendation and no Stocks will be discussed.Only broad 
market trends are discussed here. 

1) For queries on Technicals sms (9449923900) or email me . 
2) Please do not ask me what to do with a stuck position since targets and stops are/will be mentioned. Use appropriate stops. 
3) Buy , sell and stoploss are terms used since people are more comfortable with them instead of bullish, bearish and trend 

change.Since NIFTY spot cannot be traded, this is not a trading advisory.Nifty Future charts may be used to give broad trends 
if they show more clarity but are not intended for trading. 

4) PLEASE DO NOT SHARE THIS NEWSLETTER.DOING SO MAY LEAD TO NON-RENEWAL OF YOUR 
SUBSCRIPTION OR STOPPING THE NEWSLETTER ALTOGETHER. 

NIFTY      8,378.40     -17.05   -0.20%  

From where I left from my blog,NIFTY is still forming a ZIGZAG.For a zigzag to be valid it should not 
cross 79 % of wave “a” which is 8487 to the upside ( also mentioned in my blog earlier).If it does not 
cross 8487, then expect 7961 to be broken to the downside. 

If 8487 is broken to the upside or say 8494 preferably ( 80 %) for 2-4 hours or say a day, expect Nifty to 
touch levels of  8559 to 8659 , shown in green colour.It may reach higher also which will be updated with 
change in count as and when it unfolds. 

Conclusion :1) Right now wave “b” ( see 30 min chart ) does not seem to be complete.Will be clear in a     

                         day or two .                                 

                     2) See if 8487 is broken to the upside, if so above 8494 expect Nifty to move to 8559-8659. 

                     3) If 8487 is not broken to the upside and after wave “b” is complete ( will update , since 30   

                        mins charts don’t  show completion –count not clear) , expect C wave to break 7961.      
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